STATUTES AT LARGE

note or notes shall bear such rates of interest as may be agreed upon
by the Trustees and the County Treasurer of said County.
SECTION 3: Cherokee County make loan.-That the Treasurer
of Cherokee County is hereby authorized, and empowered to loan the
said Centralized High School District No. 2 the sum of Seventy-
four Hundred ($7,400.00) Dollars, and accept the notes herein prq-
vided for as evidence of said loan.
SECTION 4: Payment.-That the Auditor of Cherokee County is
hereby authorized, empowered and directed to place sufficient mil-
lage upon all of the taxable property of the said School District suf-
ficient to pay the principal and interest of the said notes and the
Treasurer is hereby authorized, empowered and directed to collect
the taxes so levied as other taxes are collected and apply the amount
so collected to the retirement of the principal and interest of the notes
herein authorized to be made.
SECTION 5: Repeal.-AIl Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 7th day of June, 1949
(R602, K1739)              No. 452
AN ACT To Authorize The Trustees Of Chesnee High School
District No. 94-A, Of Spartanburg And Cherokee Counties, The
State Of South Carolina, To Issue And Sell Bonds Of Said School
District To An Amount Such That The Net Bonded Indebtedness
At No Time Shall Exceed Four (4%) Per Cent Of The Last.
Assessed Valuation Or The Current Assessed Valuation Of Said
School District For The Purpose Of Building And Equipping
School Gymnasium and/Or Auditorium.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Chesnee high school district No. 94-A issue bonds
for gymnasium and auditorium, Cherokee and Spartanburg

[No. 451

1044


